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: INUTS3 OF A GALLED LIES TING OF THE BOARD OF DIRECTORS OF 

C TARRANT COUNTY V/ATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE, HELD 
BETWEEN THE HOURS OF 12 : 30 AND 4 : 3 0 P . M . ON THE 30TH DAY OF 

APRIL , A . D. 1929. 

The r o l l c a l l d i s c l o s e d the presence o f a l l o f the D i r e c t o r s , as f o l l o w s ; 

Wf R . Bennett 
, 7 . K. S t r i p l i n g 
E . E . Bewley 
C . A . Hickman 

. 3. Cooke 

At t h i s meeting D i r e c t o r V ; . R. Bennett p re s ided i n h i s c a p a c i t y as ^ r e s i 
dent; D i r e c t o r A . K . S t r i p l i n g acted i n h i s c a p a c i t y as S e c r e t a r y . 

At t h i s meet ing the f o l l o w i n g proceedings were had and done, v i z ; 

1. D i r e c t o r Bewley d i d recommend that wren c o n t r a c t s f o r the p r i n t i n g 
of the Bonds i s to he av/arded that the same do be awarded to the American 
Bank Tote Company, and to be f o r the best q u a l i t y 3ond, f o r which s a i d 
Company had tendered a sample, F u r t h e r , i t v/as agreed that the a c t u a l 
order f o r the p r i n t i n g of s a id Bonds do not be p laced a t t h i s t ime, but 
that t h i s should be done a f t e r the a c t u a l c l o s i n g of con t r ac t f o r the 
sa l e of the D i s t r i c t ' s Bonds. 

2 . A f t e r f u l l d i s c u s s i o n D i r e c t o r Bev/ley d i d noajttj a motion that the 
J/ inutes o f the meeting o f the Board of D i r e c t o r s held on August 6, 1028, 
now appear ing o f record i n T inu te Book No. 7 o f the D i s t r i c t f rom pages 
20 to 29 , both i n c l u s i v e , do be revoked and f o r naught h e l d , and that i n 
l i e u the reof there do be adopted as the act and deed o f t h i s D i s t r i c t and 
of t h i s Board o f D i r e c t o r s , a r e s o l u t i o n i n v/ords, f i g u r e s and symbols as 
f o l l o w s , v i z ; 

» FINDINGS OF FACT, ORDER FOR ISSUANCE AND SALE OF 

" BONDS AND THE LEVY ©f A TAX TO PROVIDE FOR THE PAYMENT THEREOF: 

" WHEREAS, on October the 8 t h , A . D. 1S27, a f t e r f u l l and due compliance 

" w i t h a l l o f the p e r t i n e n t requirements of Chapter 25 o f the Acts of the 

" T h i r t y - n i n t h L e g i s l a t u r e o f Texas, Regular S e s s i o n , c e r t a i n du ly q u a l i f i e d 

"voters of Tarrant County ,/ater C o n t r o l and Improvement D i s t r i c t Number One 

" d i d east ' F o r the i s sue o f bonds and l e v y o f taxes i n payment t h e r e f o r ' , 

"2701 vo t e s ; the number o f votes c a s t ' A g a i n s t the issuance of bonds and 

"the l e v y o f tax i n payment t h e r e f o r ' was 1527, a l l of v/hich appears o f 

- g " record i n the order canvass ing the r e tu rns and d e c l a r i n g the r e s u l t o f 

s a i d e l e c t i o n , as the same appears o f record i n the Minutes o f t h i s 



D i s t r i c t i n Book 5 , pages 128, 129, 130 and 131 . 

2nd; And WHEREAS, s a i d e l e c t i o n v/as h e l d pursuant t o , and i n c o n f o r m i t y 

to the terms o f , an order o f e l e c t i o n entered on August 27 th , A . D. 1927, as 

the same appears o f record in the " i n u t e s o f t h i s D i s t r i c t , in Book 5, pages 

96 to 111, both i n c l u s i v e , to which r e f e r ence i s here made as p a r t he reo f . 

Sa id o r d e r , and as v /e l l the n o t i c e of e l e c t i o n based thereon, d i d , i n p e r t i n 

ent p a r t , p rov ide as to the amount, terms and c o n d i t i o n s of the bonds p ropos 

ed to be i s s u e d , as f o l l o w s , v i z : 

(1) The maximum amount s h a l l be S i x M i l l i o n F ive Hundred Thousand 

(^6,500,000,00) D o l l a r s , to be evidenced by s i x t y - f i v e hundred (6500) 

i n t e r e s t coupon bonds, o f p a r value One Thousand ($1,000. ) D o l l a r s each, 

and to be numbered s e r i a l l y and c o n s e c u t i v e l y f rom " 1 " to "6500", both 

i n c l u s i v e ; A summary o f the i tems composing t h i s sum i s g iven i n 

paragraph ' E i g h t h 1 o f t h i s order and the same i s here r e f e r r e d to as 

pa r t o f t h i s pa r ag raph . ' ( I t i s as f o l l o w s , v i z ; 

1s t ; E n g i n e e r s ' d e t a i l e d es t imate o f the cos t of the works 
p l a n t and improvements, toge the r w i t h the cos t o f lands 
and p roper ty necessary to be purchased $6,425,000,00 

2nd : O r g a n i z a t i o n and Bond Sa le expense, es t imated by the 
D i s t r i c t D i r e c t o r s . . . . 75.000.00 

3rd ; Maximum amount f o r v/hich bonds may be i s sued • • • • . . ^6 ,500,000.00 

(2) The maximum r a t e o f i n t e r e s t s h a l l be F i v e {5%) per centum 

per annum, payable e i t h e r a n n u a l l y or s emi -annua l ly , the times o f pay

ment and r a t e o f i n t e r e s t to be f i x e d by the i r e c t o r s v / i t h i n the l i m i t s 

s t a t e d . 

(3) The bonds w i l l be i s sued so as to mature i n s e r i a l f o r m . The 

f i r s t i n s t a l l m e n t to be pa id on the o r i n c i p a l v / i l l mature a t the end of 

the f o u r t h yea r next a f t e r the date o f the bonds as i s s u e d , and t h e r e a f t e r 
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" ' there s h a l l be p a i d a n n u a l l y , on the same month and day, an i n s t a l l m e n t 

" 'on the p r i n c i p a l u n t i l the end o f the f o r t i e t h y e a r , a t which time s a i d 

" 'bonds w i l l be f u l l y p a i d o f f and d i s c h a r g e d . There w i l l be t h i r t y - s e v e n 

M ' annua l i n s t a l l m e n t s to be pa id on the p r i n c i p a l sum: 

" ' (4) The t i m e , p l a c e and manner of payment w i l l be s t i p u l a t e d to 

" ' conform to the apparent advantages f o r f a v o r a b l e sa le o f the bonds, which 

" ' a r e to be determined by the D i r e c t o r s . ' 

" 3 rd ; And ffHERBAS, l a w f u l permits from the Sta te o f Texas to s t o r e , f l o w 

"and use wa te r , i n accordance v/ i th the p l ans and s p e c i f i c a t i o n s proposed by 

"Hawley F r e e s e , the D i s t r i c t ' s Tngineers , h e r e t o f o r e approved and adopted by 

"the D i s t r i c t , v/ere granted on Hay 1 s t , 192 8, thereby making c e r t a i n a l l f a c t o r s 

"which must en ter i n t o the a c t u a l c o n s t r u c t i o n work proposed to be done by 

" t h i s D i s t r i c t , as set f o r t h i n s a id order f o r e l e c t i o n , i n paragraphs ( 1 ) , 

" ( 2 ) , (3) and (4) on pages 103 and 104 o f Minute Book 5 o f t h i s D i s t r i c t . 

" 4 t h : And AHEREAS, there does e x i s t u rgent n e c e s s i t y that th i s D i s t r i c t 

"do p rov ide the proposed works w i t h a l l p o s s i b l e d i s p a t c h ; 

" NOW THEREFORE, BE IT RESOLVED AND ORDERED, v i z : 

" (a) That there do be now issued Bonds o f Tarrant County ,/ater C o n t r o l 

"and Improvement D i s t r i c t Number One i n the t o t a l sum S i x M i l l i o n F i v e Hundred 

"Thousand (^6,500,000,00) D o l l a r s . There s h a l l be nomina l ly i s sued s i x t y - f i v e 

"hundred i n t e r e s t coupon bonds o f the par va lue One Thousand ($1,000,00) 

" D o l l a r s each and they s h a l l be numbered s e r i a l l y and c o n s e c u t i v e l y f rom " 1 " 

"to "6500", both i n c l u s i v e , and s e v e r a l l y to mature a t the times set out i n 

"the table n r i n t e d on the back o f each bond of t h i s i s s u e . The r a t e o f 

" i n t e r e s t which s a i d bonds w i l l bear s h a l l be not to exceed F i v e [5%) per 

"centum per annum f rom the r e spec t i ve dates the reof u n t i l p a i d . Sa id bonds 

" s h a l l be i s sued s u b s t a n t i a l l y i n fo rm, words, f i g u r e s and symbols as f o l l o w s , 

" v i z : 
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» , ; l , 000 .00 BOND NO. 

" , (Se r i e s ) 

* THE TOUTED STATES OP AMERICA, 

» STATE OF TEXAS, 

" COUNTY OF TARRANT 

" MUNICIPAL BOND 

"Bond o f Tarrant County . .ater C o n t r o l and Improvement D i s t r i c t Number One, 

"A M u n i c i p a l i t y ; L i a b i l i t y U n l i m i t e d . 

"EN07/ ALL MEN BY THESE PRESENTS: 

"That Tarrant County V/ater C o n t r o l and Improvement D i s t r i c t Number One (a body 

" p o l i t i c , m u n i c i p a l and c o r p o r a t e , and being a governmental agency h a v i n g u n 

l i m i t e d t a x i n g powers, as provided f o r by S e c t i o n 59 of A r t i c l e XVI of the 

" C o n s t i t u t i o n of Texas) h a v i n g i t s o f f i c e i n the C i t y o f F o r t Worth, Tarrant 

"County, Texas, f o r va lue r e c e i v e d , hereby acknowledges i t s e l f to owe and 

"promises to pay to b e a r e r , or i f t h i s bond be r e g i s t e r e d as to p r i n c i p a l , to 

"the r e g i s t e r e d ho lde r h e r e o f , on the day o f A . D . 

"19 , the sum of 

" O N E T H O U S A N D D O L L A R S 

"v / i th i n t e r e s t thereon from the day of , A . . D. 19 , 

" u n t i l pa id a t the ra te o f ( f0) per 

"centum per annum, as evidenced by the s e v e r a l i n t e r e s t coupons to t h i s bond 

"a t t ached . The f i r s t i n s t a l l m e n t of i n t e r e s t s h a l l be payable on the 

"day of , A . D. 19 , and semi-annua l ly t h e r e a f t e r 

"on the day o f and the day o f 

" of each y e a r . Both p r i n c i p a l and i n t e r e s t 

" s h a l l be payable i n l a w f u l money of the Un i t ed Sta tes Of America upon p r e 

s e n t a t i o n and sur render o f t h i s bond, or the app rop r i a t e i n t e r e s t coupon, 
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"to the Bank, i n the C i t y of New Y o r k , 

"Sta te o f New Y o r k . 

"For the prompt payment o f t h i s bond, v / i th i n t e r e s t thereon, a t m a t u r i t y , the 

" f u l l f a i t h and c r e d i t , resources and u n l i m i t e d t a x i n g power, o f Tarrant County 

"Water C o n t r o l and Imr-rovement D i s t r i c t Number One are hereb;/ i r r e v o c a b l y 

"p ledged . 

7! This bond i s one o f " S e r i e s " , numbered c o n s e c u t i v e l y f rom to 

" , both i n c l u s i v e , and i s one of the au tho r i zed i s sue of 6500 bonds, 

"consecut ive numbers from " 1 " to "6500", both i n c l u s i v e , each of the denomin-

" a t i o n <"ne Thousand (#1,000.00) D o l l a r s , a g g r e i a t i n g the sum S i x M i l l i o n F i v e 

"Hundred Thousand (#6,500,000.00) D o l l a r s : 

" On the reverse s ide of t h i s bond appears a table showing the m a t u r i t y 

"dates of the s e v e r a l bonds au tho r i zed i n t h i s i s sued Se r i e s : Teference 

" i s made thereto as pa r t h e r e o f . 

" This bond i s i s sued under the p r o v i s i o n s of Sec t ion 59 o f A r t i c l e 

"XVI of the C o n s t i t u t i o n o f Texas, as made e f f e c t i v e by Chanter 25 o f the 

"Acts o f The T h i r t y - N i n t h L e g i s l a t u r e o f Texas, and the s e v e r a l ac t s 

"amendatory t h e r e o f , and i n c o n f o r m i t y w i t h an order o f The Board of 

" D i r e c t o r s of Tarrant County a t e r C o n t r o l and Improvement d i s t r i c t Number 

"One, entered on the day of , A . ) , 19 , which 

"order i s duly o f record i n the Minutes of s a i d Boa rd . 

This bond i s i s sued f o r the purpose of p r o v i d i n g an adequate s to red 

"supply of v/ater f o r domes t i c , m u n i c i p a l and i n d u s t r i a l uses w i t h i n the 

" D i s t r i c t , to g i v e more adequate p r o t e c t i o n aga ins t f l o o d s , and, u n t i l 

"who l ly r equ i r ed f o r m u n i c i p a l or i n d u s t r i a l use , to f u r n i s h v/ater s u f f i c 

i e n t to i r r i g a t e , by g r a v i t y , approximate ly f o r t y - s i x thousand acres o f 

" l a n d as and when r e q u i r e d by the owners the reof , and i s au tho r i zed by a 



" m a j o r i t y vo te of the q u a l i f i e d vo te r s of t h i s D i s t r i c t , v o t i n g a t an 

" e l e c t i o n d u l y c a l l e d and he ld f o r that nurpose . 

" I t i s hereby c e r t i f i e d and s t i p u l a t e d that a l l a c t s , c o n d i t i o n s and 

" th ings r e q u i r e d to be done and e x i s t as a c o n d i t i o n precedent to the l a w f u l 

"and b i n d i n g f o r c e of t h i s o b l i g a t i o n ( i n c l u d i n g the l e v y o f a tax s u f f i c i e n t 

" to d i scharge t h i s s e r i e s o f bonds a c c o r d i n g to the terms hereof ) have been 

"done, performed and do e x i s t i n s t r i c t manner, time and form as r e q u i r e d by 

"lav/ , and that the t o t a l amount of a l l o b l i g a t i o n s of t h i s D i s t r i c t , i n c l u d 

i n g the h e r e i n s p e c i f i e d au tho r i zed s e r i e s of bonds, do not exceed any 

" c o n s t i t u t i o n a l or s t a t u t o r y l i m i t a t i o n ; a l l o f v/hich a f f i r m a t i v e l y appears 

" f rom the records o f t h i s D i s t r i c t . 

" I l l TESTIMONY" .HEREOF: The Board of D i r e c t o r s of Tarrant County V/a te r 

" C o n t r o l and Improvement D i s t r i c t Number One have caused th i s bond to be 

"s igned v/ i th the name ^ f the D i s t r i c t by ' , As P r e s i d e n t 1 

" o f the D i s t r i c t ' s Board of D i r e c t o r s , and has f u r t h e r caused ' , 

"As S e c r e t a r y ' of the Board of D i r e c t o r s , to a t t e s t t h i s bond and to a f f i x 

"hereto the s e a l o f t h i s D i s t r i c t . Th i s bond has been d u l y r e g i s t e r e d i n the 

" D i s t r i c t Records. The i n t e r e s t coupons hereto at tached have been d u l y exe

c u t e d by the l i t hog raphed f a c s i m i l e s igna tures of the D i s t r i c t o f f i c e r s above 

.med, as o f date , , D. 19 . " 

TARRANT COUNTY V/ATER CONTROL AND 

ATTESTED: IMPROVEMENT DISTRICT NUMBER ONE, 

• - - . BY •. . , . . 
As Secre ta ry As P res iden t 

S E A L 
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c "INTEREST COUPONS" 
tt 

15th day o f 
» FOB. i n t e r e s t due on the , 19 . 
" on i t s MUNICIPAL BOND NUMBER ._ _ 
N DATED day of SERIES 

19 . 

n TARRANT COUNTY V/ATER CONTROL AND IMPROVEMENT 
H DISTRICT NUMBER ONE, o f F o r t . /or th , "arrant 
i t County, Texas, v / i l l pay to bearer on above 
" da t e , 
tt 

tt DOLLARS 
" In l a w f u l money of the Un i t ed S ta tes o f Am-
' t e r i c a upon surrender of t h i s coupon to the 
" HANOVER NATIONAL BANK, i n the C i t y o f NEW 

YORK, N . Y . 
" ATTEST: TARRANT COUNTY WATER CONTROL AND 

IMPROVEMENT DISTRICT NUMBER ONE f 

tt B Y 
n As Sec r e - As P r e s i d e n t . 
" t a r y . 

"OFFICE OF THE COMPTROLLER | 
J REGISTER NO. 

"STATE OF TEXAS I 

" I hereby c e r t i f y that there i s on f i l e and o f record i n my o f f i c e 

"a c e r t i f i c a t e of the A t t o r n e y Genera l o f the State of "exas , to the e f f e c t 

" tha t t h i s bond has been examined by him as r e q u i r e d by lav/, and that he 

" f i n d s i t has been i s sued i n conformi ty v/i th the C o n s t i t u t i o n and laws of 

"the State of Texas, and that i t i s a v a l i d and b i n d i n g o b l i g a t i o n u^on 

"Tarrant County ' . 'ater C o n t r o l arid Improvement D i s t r i c t Number One, of n a r -

" ran t County, Texas; and I f u r t h e r c e r t i f y that t h i s bond has t h i s day been 

"duly r e g i s t e r e d by rae as p rov ided by lav/. 

IN TESTIMONY HEREOF I hereunto a f f i x my hand and sea l of o f f i c e , i n 

" A u s t i n , Texas, t h i s day of , A . D. 19 . 

O 
C o m p t r o l l e r o f P u b l i c Accounts of The Sta te 

"3 E A L of Texas. 
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AUTHORIZED BOND NUMBERS TO , INCLUSIVE, 1SB RESERVED 
FOR LATER SALE AHD SUBJECT TO DESIGNATION OF BOND ISSUANCE 

DATES, THE ACTUAL DATES FOR THE MATURITY OF BOND 
PRINCIPAL AND INTEREST, AND RATE OF INTEREST. 

THIS SERIES , DATED THE DAY OF , 19 
SEMI -ANNUAL INTEREST PAYABLE ON THE DAY OF 

AND THE DAY OF , IN EACH SUCCEED
ING YEAR; SERIAL MATURITIES TO BE PAYABLE ON THE 
DAY OF ; ISSUED TO HAVE MATURITIES A P 
PROXIMATELY AVERAGE OF THE MATURITIES OF THE TOTAL AUTH
ORIZED ISSUE: RATE PER CENT) PAR VALUE $ : 
BOND NUMBERS AND MATURITIES OF SERIES APPEAR IN THE 

TABLE AS FOLLOWS, V I Z : 

BOND PRINCIPAL MATTERING 
NO. YEAR NUMBERS, INCL. 15 



1 i\ 

" This bond i s subject to r e g i s t r a t i o n as to p r i n c i p a l on ly i n the o f f i c e o f the 
"Secre ta ry of the Tarrant County a t e r C o n t r o l and Improvement D i s t r i c t Lumber One, 
"and a f t e r such r e g i s t r a t i o n the p r i n c i p a l of t h i s Bond i s payable o n ly to the l a s t 
"named r e g i s t e r e d owner, h i s l e g a l r ep resen ta t ives o r a s s i g n s . A f t e r b e i n g r e g i s t e r 
e d t h i s bond may a g a i n be made payable to bearer by endorsement hereon recorded i n the 
" D i s t r i c t r e co rds , and t h i s bond s h a l l con t inue sub jec t to r e g i s t r a t i o n and to payment 
" to bearer a t the o p t i o n o f the h o l d e r . 'The coupons a t tached hereto s h a l l be and c o n 
t i n u e payable to b e a r e r . 

" RECOUP OF OWNERSHIP REGISTRATION AS SAME APPEARS OH THE RECORDS OF THE DISTRICT 
M 

" DATE OF REG 13TRY IN WHOSE NAME REGISTERED SECRETARY 
"Month Day Year . • 

" (b) Be i t ordered that a l l ac ts and th ings necessary to accomplish 

"the i ssuance o f s a i d bonds i n s u b s t a n t i a l l y the form he re inbe fo re set ou t , 

"save as to o p t i o n a l d i f f e r e n c e s i n i n t e r e s t r a t e , the dates o f issuance and 

" the r e s u l t i n g d i f f e r e n c e s i n the a p p r o p r i a t e times f o r oay ent of i n t e r e s t 

"coupons; to procure the approval thereof by the At to rney Genera l o f Texas, 

"as and when i s s u e d , and to have sa id bonds, o r any p a r t t he r eo f , a c t u a l l y 

" r e g i s t e r e d by the Com t r o l l e r of the Sta te of Texas, to the end that s a l e 

"of bonds may be e f f e c t e d v/ i th d i s n a t c h , under otherand f u r t h e r orders o f 

" t h i s Board , do be done and performed by the appropr i a t e o f f i c e r s and agents 
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" o f t h i s D i s t r i c t . y 

*. (c) I t i s exp res s ly p rov ided , however, that t h i s Board by i t s f u r t h e r 

"orders may d i r e c t the a c t u a l r e g i s t r a t i o n and s a l e o f the bonds to be i s sued 

" i n Pursuance hereof i n l o t s or p a r c e l s to be da ted , executed, r e g i s t e r e d 

"and s o l d a t separate t imes , each l o t as o f f e r e d to be s e l ec t ed so as 

"to produce average m a t u r i t i e s of each l o t approx imate ly the same as the 

"average m a t u r i t i e s o f the issue as a whole . 

" (d) F u r t h e r be i t ordered that there do be a c t u a l l y i s s u e d , r e g i s t e r e d 

"and s o l d , w i t h a l l reasonable d i s p a t c h , Two Thousand (2000) of the bonds he re 

t o f o r e a u t h o r i z e d , o f t o t a l par value 'Two M i l l i o n ($2,000,000.00) D o l l a r s . 

"The Two Thousand bonds hereby d i r e c t e d to be s o l d s h a l l be des ignated on 

" t h e i r face as " S e r i e s A " and s h a l l c a r r y s e r i a l numbers f rom " 1 " to "2000", 

"bo th i n c l u s i v e : Bach i n s t a l l m e n t or s e r i e s as and v/hen prepared f o r s a l e 

" s h a l l be p r i n t e d i n a c o l o r d i f f e r e n t from the c o l o r used f o r the p r i n t i n g 

" o f the bonds of any other a c t u a l p r o p o r t i o n a l s e r i e s i s sued to compose 

"the t o t a l s e r i e s h e r e t o f o r e a u t h o r i z e d . The Two Thousand bonds, hereby 

"ordered to be a c t u a l l y and immediately i ;sued, r e g i s t e r e d and s o l d (Ser ies A ) , 

" s h a l l be s e l ec t ed f rom the t o t a l A u t h o r i z e d Issue so as to make the average 

"ma tu r i ty of fchia "Se r i e s A" approximate ly the same as the average m a t u r i t y 

" o f the t o t a l au tho r i zed i s s u e . The bonds of " S e r i e s A " , as the same have 

"been hereby d e f i n e d and e s t a b l i s h e d s h a l l be f u r t h e r made d e f i n i t e as to 

" c o n d i t i o n s and o b l i g a t i o n s , and s h a l l s t i p u l a t e , as f o l l o w s , v i z : 

" 1 - Date of 3oncs, the 15th day o f i :ay, A . D. 192 9: 

" 2 - "late o f I n t e r e s t per annum, F ive {5%) per cen t ; 

" 3 - The f i r s t i n s t a l l m e n t o f i n t e r e s t s h a l l be payable on the 15th day o f 

"March, A . D . 1930; the second i n s t a l l m e n t of i n t e r e s t s h a l l be payable on the 

"15th day o f September, A . D . 1930; t h e r e a f t e r there s h a l l be pa id on the 
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"15th day of T'arch and the 15th day of September in each year a semi-annual 

"installment of interest unt i l the bonds of this Jeries A shall have been 

"ful ly naid off and discharged and the coupons thereto attached shal l so 

"provide. Further, that the maturities of principal shall be on the 15th day of 

"March, 1933, and for each year thereafter, and to include the year 1969 at 

"which time said bonds of Series A shall be fu l ly paid o f f and discharged, 

"which maturities shall be Serial numbers and amounts as shown by the tabu-

"lation v/hich now here follov/s, v iz : 

" AUTHORIZED BOND NUMBERS 2001-6500, INCLUSIVE, ARE RESERVED FOR LATER SALE, 

" AND SUBJECT TO DESIGNATION OF BOND ISSUANCE DATES, THE ACTUAL DATES 

" FOR THE MATURITY OF BOTH PRINCIPAL AND INTEREST AND THE RATE OF 

" INTEREST; INTEREST AND PRINCIPAL PAYABLE AT THE HANOVER 

" NATIONAL BANK, NEW YORK, N. Y. 

" THIS, "SERIES A", DATED MAY 15TH, 1929; INTEREST PAYABLE ON MARCH 15TH, 1930,AND 

" THEREAFTER S EMI -ANNUALLY ON THE 15TH DAYS OF SEPTEMBER AND MARCH, IN 

" EACH STATED YEAR; ISSUED TO HAVE MATURITIES APPROXIMATELY AVERAGE 

" OF THE MATURITIES OF THE TOTAL AUTHORIZED ISSUE, TO CONFORM APPROX-

" IMA TEL Y TO THE LEVEL TAX PLAN TABLES; RATE 5%; PAR VALUE 

" $2,000,000.00: BOND NUMBERS AND MATURITIES OF 

" "SERIES A" APPEAR IN THE TABLE FOLLOWING, VIZ: 

C 
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BOND PRINCIPAL MATURING 
It NO. YEAR NUMBERS. INCL. LARCH 15 

tt 1 1930 
tt 2 1931 
't 3 1932 
tt 4 1933 1 — 20 20,000.00 
tt 5 1934 21 — 41 21,000.00 
tt 6 1935 42 - 63 22,000.00 
tt 7 1936 64 - 86 23,000.00 
tt 8 1937 87 — 110 24,000.00 
f t 9 1938 111 — 135 25,000.00 
It 10 1939 136 - 161 26,000.00 
tt 11 1940 162 - 139 28,000.00 
tt 12 1941 190 - 218 29,000.00 
tt 13 1942 219 - 249 31,000.00 
f t 14 1943 250 - 281 32,000.00 
tt 15 1944 282 - 315 34,000.00 
It 16 1945 316 - 350 35,000.00 
f t 17 1946 351 - 387 37,000.00 
It 18 1947 388 - 426 39,000.00 
tt 19 1948 427 - 467 41,000.00 
tt 20 1949 468 - 510 43,000.00 
tt 21 1950 511 — 555 45,000.00 
It 22 1951 556 - 602 47,000.00 
tt 23 1952 603 - 652 50,000.00 
tt 24 1953 653 - 704 52,000.00 
It 25 1954 705 - 759 55,000.00 
It 26 1955 760 - 817 58,000.00 
tt 27 1956 813 877 60,000.00 
11 28 1957 878 940 63,000.00 
It 29 1958 941 1007 67,000.00 
II 30 1959 1008 1077 70,000.00 
It 31 1960 1078 1151 74,000.00 
tt 32 1961 1152 1228 77,000.00 
tt 33 1962 1229 1309 81,000.00 
f t 34 1963 1310 1394 85,000.00 
tt 35 1964 1395 1483 89,000.00 
tt 36 1965 1484 1577 94,000.00 
f t 37 1966 1578 1675 98,000.00 
tt 38 1967 1676 1778 103,000.00 
tt 39 1968 1779 1886 108,000.00 
f t 40 1969 188 7 2000 114,000.00 

• ; £ , 0 0 0 , 0 0 0 . 0 0 
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C " 4 - S a i d Bonds o f " S e r i e s A " , toge ther w i t h the coupons a t tached thereto 

" s h a l l be payable at the HANOVER NATIONAL BANK, i n the C i t y of New Y o r k , 3 ta te 

" o f New Y o r k . 

% " 5 - S a i d bonds of " S e r i e s A*» as hereby e s t a b l i s h e d , s h a l l i n a l l o ther 

" p r o v i s i o n s , p a r t i c u l a r s , th ings and s t i p u l a t i o n s s t r i c t l y comport w i t h the 

" fo rm f o r the bonds of t h i s au tho r i zed i s s u e , as the sarre has been set f o r t h 

" i n , and adopted by , t h i s o rde r . " 

" (e) Fur the r , there i s hereby l e v i e d , and i t i s hereby ordered that there do 

"be assessed , and c o l l e c t e d f o r each o f the years 1929, 1930 and 1931 a tax o f 

"Twelve (12^) Gents on each One Hundred (&100.00) D o l l a r s o f the assessed v a l u 

a t i o n o f a l l property sub jec t to the t a x i n g power of t h i s d i s t r i c t ; there i s 

"hereby l e v i e d , and there s h a l l be assessed and c o l l e c t e d f o r the year 1932 

"and each succeeding yea r t h e r e a f t e r d u r i n g the l i f e o f the bonds to be i s sued 

"and s o l d under t h i s o r d e r , a tax of Fourteen (14^) Cents on each One Hundred 

"(vlOO.00) D o l l a r s o f assessed value on a l l p rope r ty sub jec t to the t a x i n g 

"power of t h i s D i s t r i c t . The tax lev;/ hereby e s t a b l i s h e d i s based on the 

" o b l i g a t i o n s to be c r ea t ed by the a c t u a l s a l e o f Two M i l l i o n .,,2,000,000.00) 

" D o l l a r s of the bonds o f t h i s a u t h o r i z e d Se r i e s d u r i n g the year 1929, and i s 

"deemed s u f f i c i e n t to pay the cos t of a s s e s s i n g and c o l l e c t i n g the taxes heve-

"by imposed, to pay the i n t e r e s t on the bonds of Se r i e s A , and to meet the 

"payments of p r i n c i p a l to become due thereon as the same may r e s p e c t i v e l y 

"mature, together w i t h a l l cos ts i n c i d e n t to the assess.-ent and c o l l e c t i o n o f 

"such t axes . J t i s e x p r e s s l y s t i p u l a t e d that the tax l e v y hereby imposed may be 

" f r o m year to year d i m i n i s h e d , or i n case o f n e c e s s i t y , i nc reased so as to a d j u s t 

"the same to the then assessed values of p r o p e r t i e s sub jec t to t a x a t i o n by the 

" D i s t r i c t and the amount r e q u i r e d to be c o l l e c t e d to a n t i c i p a t e the m a t u r i t i e s 
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" f o r any r i v e n yea r , p r o v i d e d , however, that every such l e v y s h a l l produce 

" a net amount s u f f i c i e n t to oay the semi-annual i n t e r e s t and to r e t i r e any 

"bonds maturing as o f any given ear , as i s p rov ided by S e c t i o n 91 o f Chap

t e r 25 of the Ac t s o f the 39th L e g i s l a t u r e o f r , e x a s : I t i s so o rde red . " 

Thereupon D i r e c t o r C . A . Hickman d i d second the adopt ion o f s a i d mo t ion , as above 

recorded . A f t e r f u l l d i s c u s s i o n thereof a vote was taken: D i r e c t o r s H . 

Benne t t , E . E . Bewley, . 7 . 3. Cooke, C . A . Hickman and K . S t r i p l i n g voted f o r 

the mot ion and no d i r e c t o r voted aga ins t the mo t ion . Thereupon the "^resident 

o f the Board d e c l a r e d the motion c a r r i e d by a l a w f u l m a j o r i t y and i t i s hereby 

ordered that sa id motion s h a l l be i n a l l th ings i n f u l l f o r ce and e f f e c t as the 

ac t and deed of s a i d Tarrant County V/a te r C o n t r o l and Improvement D i s t r i c t Timber 

Cne. 

The ob jec t s o f t h i s c a l l e d meeting hav ing been accompl ished, the meet ing 

was dec la red ad jou rned . 

As Sec re t a ry 

APP *OYED: -

As P re s iden t 


